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Six months later...
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Focus on:

Coherence
Efficiency

Effectiveness



Coherence



Judgement

NEW
CADE

N

Merger Anticompetitive
review conduct




Legal Certainty



~CADE

Conselho Administrativo de Defesa Economica

Guldelines
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Efficiency
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Merger review



Conselho Administrativo de Defesa Economica
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Posi-merger review system
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Old CADE:
NO Incentives

Difficult remedies

Misplaced liability



Time efficiency:

Pre-submission phase

Screening

Sector specific analysis
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Average time of analysis

_ 510 26.4 30.3 29.1
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Effectiveness



Number of cartels judged
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Types of proceedings judged
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Enhanced cartel enforcement:

New leniency and
settlement regulations

Ex officio investigations

New International
cartel strategy



New leniency
and settlement regulations



Leniency agreements
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Number of settlements

58

11 11

3 5

2010 2011 2012 2013 2014 2015



524,027,226
Collection in R$

169,098,785

91,833,107

23-863-448-30,536,113 1>:042,670

2010 2011 2012 2013 2014 2015



Ex officio investigations



New International
cartel strategy



Prosecute?

1) Proof

2) Direct exports
3) Indirect exports
4) National cartels



Compliance guidelines



Thank you.
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