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New competition 
law was meant to 
streamline, but 
ended up 
complicating 

Freshly launched 
CADE faces 
caution from 
companies 

New CADE to be 
launched this 
Tuesday but still 
poses questions 

Supercade faces 
challenges — 
Competition watchdog 
to have more powers 
and promises to 
approve mergers and 
acquisitions in no more 
than 11 months 



Six months later… 



CADE judges 
over 800 mergers 
and acquisitions 

in 2012 Restructured 
CADE proves to 

be a success 

Competition 
watchdog builds 
momentum for 

growth 



Focus on: 

Coherence 
Efficiency 
Effectiveness 



Coherence 
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Legal Certainty 



Guidelines 



Efficiency 



Merger review 



Post Pre -merger review system 
 



Old CADE: 

No incentives 

Difficult remedies 

Misplaced liability 



Time efficiency: 

Pre-submission phase 

Screening 

Sector specific analysis 
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Effectiveness 
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Enhanced cartel enforcement: 

New leniency and  
settlement regulations 

New international 
cartel strategy 

Ex officio investigations 



New leniency  
and settlement regulations 
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23,863,448 30,536,113 45,642,670 
91,833,107 

169,098,785 

524,027,226 
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Ex officio investigations 



New international 
cartel strategy  



Prosecute? 
1) Proof 
2) Direct exports 
3) Indirect exports 
4) National cartels 



Compliance guidelines 



Thank you. 
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