of opportunities to maximize the efficient
distribution of your assets to your chosen
beneficiaries. Moreover, you may not end up
with a valid will, as wills have formalities of
execution that are fixed by state law. An invalid
will can result in your assets being administered
under the Distribution Rules of Intestacy.
Securing the professional guidance of an
attorney can resolve these issues.

Making the best plan and
best will takes knowledge
expert advice

Making the best plan and the best will take
knowledge and expert adviceyFor exampl
do you know that property h wi

another may not be distrib
Or that life insurance may or

named as a beneficiar
can be said of individ

spouse has a right t6 ertain other
items, as well as your
property no ma [ may direct?

The best estate hat your will is
only part of yo e distribution
of your pro . best will and

estate pla appointment with

aring your will

eriodically, you
liminate the tax
your estate and leave

r beneficiaries

e a will, you should also know
and income taxes affect you and

. The federal and New York tax laws
n as a result of various tax reform

u may not be up-to-date with these
and frequently changing laws. Also,

you may be unaware that you can choose which
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of your beneficiaries pay the estate taxes. If you
do not choose how your estate taxes will be
allocated, the tax burden will be allocated
among your beneficiaries according to statutory
rules that may not be in accordance with your
wishes. An attorney can help you draft a will
and create an estate plan that addresses these
issues. If you plan properly and have your plan
reviewed periodically by an attorney, y
be able to reduce or eliminate the tax
your estate and leave more to your b

Discuss the question of a
your lawyer in advance

You may and should discuss the question
a fee with your attorney in a
of preparing a will depend:
time your attorney spends on

address any unusua
be very modest. Re

rly true of trusts and
ult an attorney before
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WHY YOU NEED A WILL

Why you need a will

Many people think that a will is only for

people who want to set up trusts or save on
estate taxes. Those may indeed be imp
benefits for some people. The primary,
for making a will, however, are: (1) t
your property to those about who
the manner and proportions you
choose the person(s) you want to ha
estate; (3) so that the estate will not have
incur the cost of an administration bond t
insure the faithful performa
chosen by the Court to ad
and (4) to have any estate taxe
due on your estate alloc
beneficiaries according
statutory rules.

If you die wit

If you die witho
appoint an ad
member or a
assets among
les, known as the
acy,” reflect what

closer relatives: the descendants of your
parents take all;

¢ one or more grandparents or their
descendants, but none of the closer relatives:
half goes to the maternal side and half to the
paternal (but not including second cousins
if you have any first cousins on eith ;

* where “descendants” include a mi
generations, living children take
share, and children of a predece
then divide equally the combin
of their deceased parent.

This allocation may very wel
distribution you desire. A p
can enable you to direct th
your assets in accordance

would app guardian of the
ildren, this is not
ian may have to

e bond premiums
will cost mo er, if any portion of
o pay for your child’s
living costs, prior

is necessary. The court
ians to file annual

f income and expenses. In

ge of investments available for
y the guardian may be limited.
ardianship lasts for any length
child's funds may not grow at an
pace. These problems can be

ith a properly drafted will.

If nd your spouse die at or about the
same time, it is important that you make

a provision not only for a guardian of the
property of any child under age 18, but also
and perhaps more importantly that you name
a guardian of the person for each minor child.
A guardian of the person is given cus
the child during minority. While the di
in your will is subject to the review,
confirmation by the court, the cour
give deference to your wishes. T
properly drafted will you can provide
to the court on whom you desire to be the
guardian of your minor child

A will determines w
the administration

e(s)
om you want
property. An

You name as the lega
(“Executor(s)”) of yg

The choice is'yours only if you
make a wi value of having
your affairs during
just as valuable after

way to make

o about making a will? Can you
rinted forms and fill them out
ndwriting? Perhaps you're
uying a book that tells you how
r own will. Can you download a
om the Internet? These options are
e, but you very well might create a
is not the best will for your personal
plan:¥ou might miss an essential element of

a comprehensive estate plan or any number



