
REPORT #706 
 

TAX SECTION 
 

New York State Bar Association 
 
 

Letter to President Bush 
 
 

January 22, 1992 
 

Table of Contents 
 
 
Cover Letter: ........................................................................................................................................ i 
 

 



OFFICERS 
JAMES M. PEASLEE 

Chair 
1 Liberty Plaza 
New York City 10006 
212/225-2440 

JOHN A. CORRY 
First Vice-Chair 
1 Chase Manhattan Plaza 
New York City 10005 
212/530-4608 

PETER C. CANELLOS 
Second Vice-Chair 
299 Park Avenue 
New York City 10171 
212/371-9200 

MICHAEL L. SCHLER 
Secretary 
Worldwide Plaza 
825 Eighth Avenue 
New York City 10019 
212/474-1588 
 

COMMITTEES CHAIRS 
Bankruptcy 

Stephen R. Field, New York City 
Robert A. Jacobs, New York City 

Compliance and Penalties 
Robert S. Fink, New York City 
Arnold Y. Kapiloff, New York City 

Consolidated Returns 
Irving Salem, New York City 
Eugene L. Vogel, New York City 

Continuing Legal Education 
William M. Colby, Rochester 
Michelle P. Scott, Newark, NJ 

Corporations 
Dennis E. Ross, New York City 
Richard L. Reinhold, New York City 

Estate and Trusts 
Beverly F. Chase, New York City 
Dan T. Hastings, New York City 

Financial Instruments 
Cynthia G. Beerbower, New York City 
Edward D. Kleinbard, New York City 

Financial Intermediaries 
Randall K. C. Kau, New York City 
Hugh T. McCormick, New York City 

Foreign Activities of U.S. Taxpayers 
Stanley I. Rubenfeld, New York City 
Esta E. Stecher, New York City 

Income from Real Property 
Louis S. Freeman, Chicago, IL 
Carolyn Joy Lee Ichel, New York City 

Individuals 
Stuart J. Gross, New York City 
Sherry S. Kraus, Rochester 

Net Operating Losses 
Mikel M. Rollyson, Washington, D. C. 
Steven C. Todrys, New York City 

New York City Tax Matters 
Robert J. Levinsohn, New York City 
Robert Plautz, New York City 

New York State Tax Maters 
Robert E. Brown, Rochester 
James A. Locke, Buffalo 

Nonqualified Employee Benefits 
Stephen T. Lindo, New York City 
Loran T. Thompson, New York City 

Partnerships 
Elliot Pisem, New York City 
R. Donald Turlington, New York City 

Pass-Through Entities 
Thomas A. Humphreys, New York City 
Bruce Kayle, New York City 

Practice and Procedure 
Donald C. Alexander, Washington, D. C. 
Michael I. Saltzman, New York City 

Qualified Plans 
Stuart N. Alperin, New York City 
Kenneth C. Edgar, Jr., New York City 

Reorganizations 
Kenneth H. Heitner, New York City 
Richard M. Leder, New York City 

Sales, Property and Miscellaneous 
E. Parker Brown, II, Syracuse 
Paul R. Comeau, Buffalo 

State and Local 
Arthur R. Rosen, New York City 
Sterling L. Weaver, Rochester 

Tax Accounting Matters 
David H. Bamberger, New York City 
Jeffrey M. Cole, New York City 

Tax Exempt Bonds 
Linda D’Onotrio, New York City 
Patti T. Wu, New York City 

Tax Exempt Entitles 
Harvey P. Dale, New York City 
Franklin L. Green, New York City 

Tax Policy 
Dona Tier, Washington D. C. 
Victor Zonana, New York City 

Tax Preferences and AMT 
Michael Hirschfeld, New York City 
Mary Kate Wold, New York City 

U.S. Activities of Foreign Taxpayers 
Stephen L. Millman, New York City 
Kenneth R. Silbergleit, New York City 
 
 

Tax Report #706 
TAX SECTION 

New York State Bar Association 
 

MEMBERS-AT-LARGE OF EXECUTIVE COMMITTEE 
Brookes D. Billman, Jr. Harold R. Handler James A. Levitan Ronald I. Pearlman Eileen S. Silvers 
Thomas V. Glynn Sherwin Kamin Richard O. Loengard, Jr. Yaron Z. Reich David E. Watts 
Stuart J. Goldring Victor F. Keen Charles M. Morgan, III Susan P. Serota George E. Zeitlin 
 

 
January 22, 1992 

 
President George Bush 
The White House 
Washington, D.C. 
 
Dear President Bush: 
 

On behalf of the Tax Section of the New 
York State Bar Association, I strongly urge that 
any moratorium on regulations you announce not 
apply to regulations issued by the Internal 
Revenue Service. 

 
Representatives of the Internal Revenue 

Service have announced that a significant number 
of regulations on which they are working are 
likely to be issued in proposed or final form 
during the next three months. A number of these 
regulations interpret provisions of the Internal 
Revenue Code that were enacted more than five 
years ago. United States taxpayers, including 
corporations, need the interpretative assistance 
these regulations will provide. 

 
Press reports indicate that the goal of 

a regulatory moratorium is to stimulate the 
economy by removing costly and burdensome 
regulations that affect U.S. businesses. 
Issuance of these tax regulations, however, 
would for the most part benefit U.S. businesses, 
by resolving uncertainties that inhibit 
productive activity. 
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The 1981 moratorium ordered by 
President Reagan specifically excluded 
regulations issued by the Internal Revenue 
Service. Any moratorium you order should do 
likewise. 

Respectfully submitted, 
 
 
James M. Peaslee 
Chair 

 
cc:  Hon. Kenneth W. Gideon 

Hon. Fred T. Goldberg, Jr. 
Abraham N.M. Shashy, Jr., Esq. 
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