Letter of Intent
(No Agreement)

[Date]

To Board of Directors of:

All:

The undersigned individuals are interested in discussing the purc f all of t

(except cash) of:

assets

The sole purpose of this letter is to exprg

conditions of the sale of those assets. This lets @

g the terms and
binding contract or
agreement in any respect.

Subject to the terms of a definitive
1. A purchase price for the assets of $
2. Payment:

a. $ , In cash, bank c d check at the closing;

issory note, payable with interest at 10% per
ly installments of principal and interest over 20
enth year from the date of closing, adequately secured

c.  conduct of businesses pending closing;
d.  conditions precedent to closing;
e. the lease of business property; and

f. miscellaneous matters.



